partment of the ]REASURY 


December 24, 1980 


Contact: Alvin Hattal 
Telephone: 202/566-8381 


Treasury Sets Limits on Daily Purchases of Gold Medallions 


The Treasury Department today limited the purchase of 


American Arts Gold Medallions to 125 per day for each size 


medallion. 


The limit will be applied by limiting each customer to 
five transactions per day for the one ounce medallion and 
five per day for the half-ounce medallion. The number of 
medallions that can be purchased in any single transaction is 
already limited to 25. 

The action was taken to reduce possibilities for arbitrage 
resulting from day-to-day changes in the gold price. The sale 
price of the medallions on any given day is based on the 


previous day's market price. 


The new limits apply to all orders dated after today. 
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